INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL)
PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ELECTRONICS FARMING SOLUTIONS
ASSOCIATES (E-FASAL) PRIVATE LIMITED, which comprise the Ba:ance Sheet as at March 31, 2022,
the Statement of Profit and Loss for the year ended on that date, the cash flow statements,

notes to the financial statement and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations oiven to us. the aforesaid
financial statements give the information required by the Companies Act, 2013 (“‘the Act™) in the manner so .
required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133
of the Act read with the Companies (Accounting Standards) Rules, 2014 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the profit / loss for the
vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAS)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder. and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Fthics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole. and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in szction 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, tinancial
performance of the Company in accordance with the AS and IND AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design. implementation and maintenance of adequate internai
financial controls. that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements. management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable. matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantec that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected .
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e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

e Provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances. we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected 10
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“ths Order™). issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act. we give in the “Annexure A"
a statement on the matters specificd in paragraphs 3 and 4 of the Order to the extert applicable.

2. As required by section 143 (3) of the Act. we report that:
a) We have sought and obtained all the information and explanations which to ttl?_beSt
of our knowledge and belief were necessary for the purpose of our audit; /{JGW’W?}
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e)

In our opinion, proper books of account asrequired by law have been kept by the
Company so far as it appears from our examination of those books: :
The Balance Sheet, the Statement of Profit and Loss and the dealt with by this Report
are in agreement with the books of account:
In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act and rules made there under and IND AS, as
applicable;
On the basis of written representations received from management as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, this clause is not applicable.
Provisions of section 197 of the Act is not applicable to this company.
With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and tothe
best of our information and according to the explanations given to us:
i,  The Company does not have any pending litigations which would impact on its
financial position.
ii. The company did not have any long term contracts including derivative contracts for
which there were any foreseeable losses.
ii.  there has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Company or

e Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

o directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever {(“Ultimate Beneficiaries”) by
or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (iv){a) and (ivi(b) contain
any material mis-statement.

v, No Dividend is declared or paid by the company during the year.
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ANNEXURE A
To the Independent Auditors’ Report on
Financial Statements of Electronics Farming Solutions Associates (E-Fasal) Private Limited

(Referred to our report of even date)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended March 31, 2022, we report that:

Il

In respect of Property, Plant & Equipment

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

b) According to information and explanations given to us and on the basis of our
examination of the records of the company, the Property, Plant & Equipment have been
physically verified during the year by the management under a regular programme of
verification by rotation over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed.

¢) According to information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
forming part of the Property, Plant & Equipment are held in the name of the Company.

d) According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

e) According to information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

In respect of Inventory —a)The management has conducted physical verification of inventory

at reasonable intervals during the year, in our opinion, the coverage and procedure of such

verification by the management is appropriate. As informed to us, any discrepancies of 10%

or more in the aggregate for each class of inventory were not noticed on such verification.

b)The company has not been sanctioned working capital limits in excess of five crore rupees

(at any point of time during the year), in aggregate, from banks or financial institutions on

the basis of security of current assets; quarterly returns or statements filed by the company

with such banks or financial institutions are in agreement with the books of account of the

Company. Therefore this clause is not applicable.

In respect of loan granted:

According to information and explanations given to us and on the basis of our examination
of the records of the company, the company has not made any investments, provided
guarantee or security or granted any advance in nature of loans, secured or unsecured to
Companies, Firms, Limited Liability Partnerships or other parties.

In respect of compliance of section 185 and 186 of The Companies Act, 2013

According to information and explanations given to us and on the basis of our examination
of the records of the company, in our opinion the company has not advanced any loans,
made investments, gave guarantees, and provided security prescribed in provisions of
section 185 and 186 of the companies Act, 2013.

In respect of public deposits

In our opinion and according to the information and explanations given to us and on the
basis of our examination, the Company has not accepted any deposit from the ¢ /Héj\ljtvhin




vi.

vii.

viii.

Xi.

the meaning of the provisions of sections 73 to 76 or any relevant provisions of the

Companies Act, 2013 and the rules framed there under.

In respect of Cost Records:

According to the information and explanations given to us, the maintenance of cost records

has not been specified by the central government under the section 148(1) of the

Companies Act, 2013 for the business activities carried out by the company. Thus reporting

under clause 3(vi) of the order is not applicable to the company.

In respect of statutory dues:

a) According to the records of the Company, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, duty of custom, goods & service tax, cess and
other statutory dues applicable to it. As per the records of the Company, as at March 31,
2022, the Company does not have any undisputed statutory dues which are outstanding
for a period of more than six months from the date they became payable except PF of Rs.
254095.

b) According to the information and explanations given to us and on the basis of
examination of records of the company there is no dispute in respect of income tax or
sales tax or service tax or value added tax or GST or any other cess.

In respect of undisclosed Income

In our opinion and according to the information and explanations given to us and based on

our examination of the records of the company, there were no such unrecorded transaction

in the books of account which were surrendered or disclosed as income during the year in

tax assessments under Income Tax Act, 1961 (43 of 1961).

In respect of repayment of loan

According to the information and explanations given to us, based on our examination of the records of

the company and on the basis of overall examination of the Balance Sheet of the Company.

a) The company has not defaulted in repayment of loans or borrowing to a financial
institution or bank.

b) The company has not been declared willful defaulter by any bank or financial
institution.

¢) in our opinion the term loan were applied for the purpose for which the loan was
obtained.

d) No such short term loan funds have been utilized for long term purpose.

e) The company has not raised any fund from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised any loan during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

In respect of funds raised through IPO/FPO/Debt finance

a) On the basis of overall examination of the Balance Sheet of the Company, according to
the information and explanations provided to us and based on our examination of the
records of the company we report that monies raised by way of term loans were applied
for the purposes for which those were raised. The Company did not raise any money by
way of initial public offer or further public offer (including debt instrument).

b) In our opinion and according to the information and explanations given to us as well as
based on our examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year under section 42 and section 62 of the
Companies Act, 2013 except that during the year under report the company has issued
1140 compulsory convertible preference shares on private placement basis.

In respect of fraud reporting —



a) According to the information and explanations given to us and based on our examination
of the records of the company, no material fraud by the Company or on the Company by
its officers or employees was noticed or reported during the year.

b) According to the information and explanations given to us and based on our examination
of the records of the company, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) According to the information and explanations given to us and based on our examination
of the records of the company, there are no whistle blower complaints received by the
Company during the year.

xii. In respect of Nidhi Company
According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. In Respect of Transactions With Related Parties

According to the information and explanations given to us, transactions with the related

parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable

and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.
xiv.  In Respect of Internal Audit System

According to the information and explanations given to us and based on our examination of

the records of the Company, the company has notrequired an internal audit system

commensurate with the size and nature of its business.
XV, In respect of Non-Cash Transactions

According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into any non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order are
not applicable.
XVi. In respect of compliance of section 45IA of the RBI Act, 1934

a) The Company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi)(a)of the Order is not applicable.

b) The Company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi)(b)of the Order is not applicable.

c) The Company is not a core investment company (CIC) as defined in the regulations
made by the reserve Bank of India. Accordingly clause 3(xvi)(c) of the order is not
applicable.

d) According to information and explanations given to us during the course of audit, there
is no core investment company within the Group (as defined in the Core Investment
Companies {Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

XVii. In respect of Cash losses
The company has incurred cash losses in the current financial year to the extent of Rs.
12,27,824/-. However no cash losses were incurred in the immediately preceding financial

year.
Xviii. In respect of resignation of statutory auditors
There has been no resignation of the statutory auditors during the year.
Xix. In respect of any material uncertainty to meet liability

In our opinion and according to the information and explanations given to us and based on our

examination of the records of the Company, on the basis of the financial ratios. ageing and expected

dates of realisation of financial assets and payment of financial liabilities, other information

accompanying the financial statements ,our knowledge of the Board of Directors and management

plans and based on our examination of the evidence supporting the assumptions, nothing has come to

our attention. which cause us to believe that any material uncertainty exists as on the date of the audjl—r.
P



report that the company is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date. will get

discharged by the Company as and when they fall due.

XX. In Respect of Unspent Amount Under Section 135(5) of The Companies Act, 2013

a. In our opinion and according to the information and explanations given to us and based
on our examination of the records of the Company, there was no such unspent amount to
be transferred to fund specified in Schedule VIl to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable.

b. The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

For MPV & COMPANY
Chartered Accountants
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Standalone Balance Sheet as at March 31, 2022

(Amount in INR , unltess otherwise stated) (Rs. In Thousand)
As at As at As at
Notes 31 March 2022 31 March 2021 1 April 2020
ASSETS

Non-current assets

Property, Plant and Equipment 6 174 69 143
Other intangible assets

Financial assets

Investments - - -
Other financial assets 7 151 17 10t
Deferred tax assets (net) 8 21 30 9
Total non-current assets T 346 T V B 5177 A o 7 25;

Current assets

Inventories 9 4,330 864 1,189
Financial assets
Investments . -
Trade receivables 10 1,300 894 12,902
Cash and cash equivalents 1 14,437 1.526 1.463
Other financial assets 12 2,006 1,938 1,817
Current tax assets (net) 13 4
Other current assets 14 18,350 5,401 4,827
Total current assets 40,428 10,623 22,197
Total assets 40,774 10,840 22,449

EQUITY AND LIABILITIES

Equity

Equity share capital 15 17 10 10
Other equity 16 34,057 o 316 210
Total equity 34,074 326 220
Liabilities

Non-current liabilities
Financial liabilities

Borrowings 17 . 2,100 2,100
Lease Liabilities
Trade payables 18
16

i)total outstanding dues of creditors other than micro
enterprise and small enterprise

Total non-current liabilities - 2,116 7,100

Current liabilities
Financial (iapilities
Borrowings 19 1.734
Lease iiabilities
Trade payables 18
i)total outstanding dues of micro enterprises and small enterprises

ii)total outstanding dues of creditors other than micro 1,402 2,221 14,334
enterprise and small enterprise

Other financial liabilities

Other current Habilities 20 5,299 4.403 5.7%6
Provisions 21 39 39
Total current liabilities o ‘ I A 200129
Total liabilities 6 701 10 513 _ 22,229
Total equity and liabilities 40,774 10,840 22,449
See accompanying notes to the financial statements 1-50
The accompanying notes are an integral part of the financial statements
As per our report of even date
For M PV & Company — For and on behalf of the Board of Directos
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Standalone Statement of Profit and loss for the year ended March 31, 2022

(Amount in INR , unless otherwise stated) {Rs. In Thousand)
Year ended Year ended
Notes 31 March 2022 31 March 2021

Income
Revenue from operations 22 130,883 92,869
Other income 23 3,575 3,548
Total income 134,459 96,417
Expenses
Purchase of traded goods 24 132,710 91,213
Changes in inventories of stock-in-trade 25 -3,467 325
Employee benefits experse 26 4,193 2,143
Finance costs 27 15 954
Depreciation and amortization expense 28 37 74
Other expenses 29 2,226 1,580
Total expenses 135,715 96,290
Profit /(Loss) before tax (1,256) 128
Tax expense

Current tax 8 - 43

Deferred tax 8 9 -21
Total income tax expense 9 22

\

Profit/(Loss) for the year (1,265) 106

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability
Income tax effect on these items . -

Other comprehensive income for the year, net of tax ] - i

Total comprehensive income for the year (1,265) 106

Earnings / (Loss) per share

Basic earnings /{loss) per share (INR) 30 (759.86) 106.15
Diluted earnings / (loss) per share (INR) 30 (759.86) 106.15
See accompanying notes to the financial statements 1-50

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For M PV & Company For and on behalf of the Board of Directors of
Chartered Accountants m:iiﬁ;¢\ Electronics Farming Solutions Associates (E-Fasal) Private Limited
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Statement of changes in equity for the year ended 31st March, 2022

(Amount in INR , unless otherwise stated)
(A) Equity share capital

Particulars

Equity shares of INR 10 each issued, subscribed and fully paid

Opening balance
Changes in share capital during the current year
Closing balance

0.001% CCPS Series A of INR 10 each issued, subscribed and INR 5 paid up

Opening balance
Changes in share capital during the current year
Closing balance

(B) Other equity

For the year ended 31 March 2022

For the year ended
31 March 2022

(Rs. In Thousand)

For the year
ended 31 March
2021

Amount Amount
10 10
1
1 10
6
6

Particulars

Share application

Other items of

Securities
Premium

money pending
allotment

Retained Earnings

Other
Comprehensive

Total

Balance as at 1 April 2021

36

316

Profit for the year

-1,265

-1,265

Other comprehensive income

Total Comprehensive Income

Transactions with owners in their capacity as
owners:

Issue of Equity shares Shares

30,005

30,005

Issue of 0.001% CCPS Series A

5,001

5,001

Employee stock option expense

Balance as at 31 March 2022

35,006

T (949)

34,057

For the year ended 31 March 2021

Particulars

Share application

Other items of

Securities
Premium

money pending
allotment

Retained Earnings

Other
Comprehensive

Total

Balance as at 1 April 2020

Profit for the year

210

106

71”
'*m

Other comprehensive income

Total Comprehensive Income

Transactions with owners in their capacity as
owners:

Issue of Convertible Preference Shares

Employee stock option expense

Balance as at 31 March 2021

316

316

statements

1-50

The accompanying notes are an integrat part of the financial statements.

As per our report of ever date
For M PV & Company
Chartered Accountants
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Statement of cash flows for the year ended 31st March, 2022

{Amount in INR , unless otherwise stated) {Rs. In Thousand)
Year ended Year ended
31 March 2022 31 March 2021

Cash flow from operating activities
Profit/ Loss before tax (1,256) 128
Adjustments for:

Depreciation and amortization expenses 37 74
Preoperative Exp. W/o (34) (17)
Operating loss before working capital changes (1,253) 185

Changes in working capital

(Increase) / Decrease in trade and other receivables -406.413 0 12007.523
(Increase) / Decrease in inventories -3466.836 0 324.946
(Increase) / Decrease in Short Term Loans & Advances -13016.606 0 -695.339
Increase / (Decrease) in Short Term Provisions -43.05 0 -0.083
increase / (Decrease) in Cther Current Liabilities 895.969 0 -1353.137
Increase / (Decrease) in Short Term Borrowings -1733.619 0 1733.619
Increase / (Decrease) in t-ade payables 836.043 0 170% 425
Cash generated used in operations T (15,899) o 106
Income tax paid - -43.03
Net cash flows used in operating activities (A) (19,859) 63

Cash flow from Investing activities

Payment for property, plant and equipment and intangible assets -142.257
Proceeds from sale/ disposal of fixed assets
Net cash flow from investing activities (B} (147) ) T

Cash flow from Financing activities

Proceeds from issuance of equity share capital (inculding security premium) 35012.25
Proceeds from long-term borrowings -2100
Net cash flow from financing activities (C) 32,912
Net increase in cash and cash equivalents (A+B+C) 12,911 63
Cash and cash equivalents at the beginning of the year 1,526 1,463
Cash and cash equivalents at the end of the year 14,437 1,526

Cash and cash equivalents comprise (Refer note 11)
Balances with banks

On current accounts 14,421 840
Fixed deposits with mzturity of less than 3 months -
Cash on hand 15 686
Cheques on hand
Total cash and bank balances at end of the year 14,437 1,526
See accompanying notes to the financial statements 1-50

The accompanying notes are an integral part of the financial statements.
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Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in INR thousands, unless otherwise stated)

5 First-time adoption of Ind-AS
These financial statements are the first set of Ind AS financial statements prepared by the Company. Accordingly, the Company has
prepared financial statements which comply with ind AS applicable for year ending on 31 March 2022, together with the comparative year
data as at and for the year ended 31 March 2021, as described in the significant accounting polices. In preparing these financial
statements. the Company’s opening balance sheet was prepared as at 1 April 2020, being the Company's date of transition to tnd AS. This
note explains the principal adjustments made by the Company in restating its indian GAAP financial statements, including the balance sheet
as at 1 April 2020 and the financial statements as at and for the year ended 31 March 2021.

5.1

{a)

5.2

()

Optional exemptions availed and mandatory exceptions availed in First-time adoption of Ind-AS
Ind AS 101, First-time Adoption of indian Accounting Standards, allows first-time adopters certain exemptions from the retrospective
application of certain requirements under Ind AS. The Company has accordingly applied the following exemptions.

Deemed Cost

ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment and
intangible assets as recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP
and use that as its deemed cost as at the date of transition, Accordingly, the Ccmpany has etected to measure all of its property,
plant and equipment and intangible assets at their previous GAAP carrying value.

Mandatory Exemption on first-time adoption of Ind AS

Estimates

An entity’s estimates in accordance with Ird AS at the date of transition to Ind AS shall be consistent with estimates made for the
same date in accordance with indian GAAP (after adjustments to reflect any difference in accounting policies). unless there is
objective evidence that those estimates were in error.

ind AS estimates as at 1 April 2020 are consistent with the estimates as at the same date made in conformity with Indian GAAP. The
Company made estimates for following items in accordance with ind AS at the date of transition as these were not required under
Indian GAAP:

(i) Impairment of financial assets based on expected credit loss model.

(i) Fair valuation of compound instrurnent.

(iii) FVTPL - debt securities

Derecoanition of financial assets and financiai liabilities

A first-time adopter should apply the derecognition requirements n ind AS 10§, Financial instruments. prospectively to transactions
occurring on ar a‘ter the date of transition. Therefore. if a first-time adopter derecogmzed non-derivative financial assets or non-
derivative financial liabilities under its Indian GAAP as a result of a transaction that occurred before the date of transition, it should
not recognize those financial assets and liabilities under Ind AS (unless they qualify for recognition as a result of a later transaction or
event). A first-time adopter that wants to apply the derecognition requirements in Ind AS 109,Financial Instruments, retrospectively
from a date of the entity's choosing may only do so, provided that the information needed to apply Ind AS 109,Financiat Instruments,
to financial assets and financial liabilities derecognized as a result of past transactions was obtained at the time of initially
accounting for those transactions.

Classification and measurement of financial assets
Ind AS 101, First-time Adoption of Indian Accounting Standards. requires an entity fo assess classification and measurement of
financial assets (investment in debt instruments) on the basis of the facts and circumstances that exist at the date of transition to Ind

Borrowings

ind AS 101 permits that if it is impracticable for an entity to apply retrospectively the effective interest method in ind AS 109
‘Financial nstruments’, the fair value of the financial liability at the date of transition 1o Ind ASs shall be the new amortised cost of
that financial liabitity at the date of transition to Ind ASs. Implementing the requirement of amortised cost retrospectively is
impracticable and also the amount is expected o be immaterial and hence the Company has arrortised the transaction costs as an
adjustment of interest expense of the term of the related loan w.e f. tne transition date to Ind AS e 1 Apnit 2020




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
{Amount in INR , unless otherwise stated)

5.3 Reconciliations

(a

(Rs. In Thousand)

The following reconciliations provides the effect of transition to ind AS from Indian GAAP in accordance with ird AS 101, First-time Adoption of indian

Accounting Standards:

Reconciliation of equity as at 31 March 2021

ASSETS
Non-current assets
Property, Plant and Equipment
Other intangible assets
Intangible asset under development
Financial assets
Investments
Other financial assets
Deferred tax assets {net)
Total non-current assets

Current assets
Inventories
Financial assets
investments
Trade receivables
Cash and cash equivalents
Other financial assets
Current tax assets {net)
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease Liabilities
Trade payables
Total non-current liabilities

Current liabilities
Financial tiabilities
Borrowings
Lease Liabilities
Trade payables

Htotal outstanding dues of micro enterprises and small enterprises

iijtotal outstanding dues of creditors other than micro

Other financial liabitities
Other current liabilities
Provisions

Total equity and liabilities

. indian GAAP* Adjustments Ind AS
Notes to first-time adoption
69 - 69
17 117
30 30
217 217
864 864
894 894
1,526 1,526
1,938 1,938
5,401 5,401
10,623 10,623
10,840 10,840
10 10
316 316
326 326
7,100 2,100
16 16
2,116 2,116
1,734 1,734
enterprise and small enterprise 2,221 2,227
4,403 4,403
39 39
8,397 8,397
10,840 10,840

* The tndian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.




(b) Reconciliation of equity as at date of transition 1 April 2020

ASSETS
Non-current assets
Property. Plant and Equipment
Other intangible assets
Financial assets

Investments
Other financial assets
Deferred tax assets (net)
Total non-current assets

Current assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Other financial assets
Current tax assets (net)
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-cuirent liabilities
Financial liabilities
Borrowings
Lease Liabilities
Trade payables
Total non-current liabilities

Current liabilities

Fipancial liabilities
Borrowings
Lease Liabilities
Trade payables

ijtotal cutstanding dues of micro enterprises and small enterprises

fi)total outstanding dues of creditors other than micro

Other financial liabilities
Other current labilities
Provisions

Total current liabilities
Total equity and liabilities

- The indiar GAAP figures have been reclassified to conform to ind AS presentation reg

{c) Reconciliation of profit or loss for the year ended 31 March 2021

Income

Revenue from operations
QOther income

Total income

Expenses

burchase of traded goods

Changes 1n inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Totai expenses

Profit /{Loss) before tax

i . . Indian GAAP* Adjustments Ind AS
Notes to first-time adoption
143 143
101 101
9 9
253 253
1,189 1.189
12,902 12,902
1,463 1,463
1,817 1,817
4,827 4,827
22,197 22,197
22,449 22,449
1 10
210 210
220 220
2,100 2,100
2,100 2,100
enterprise and small enterprise 14,334 14,334
5,756 5,756
39 39
20,129 20,129
22,449 22,449
uiremerts for the purpose of this note.
Notes to first time Indian GAAP* Adjustments ind AS
adoption o B o
92,869 92,869
3,548 3,548
96,417 96,417
91,213 91,212
325 325
2,143 2,143
954 954
7a 74
ToMPan 1,580 1,580
- o 96,290 96,290
/ 9 /////7; Ny -
v . . - - —
2 ‘(\‘ y - 128 128
L R i P
) A e



Tax expense
Current tax 43

43
Deferred tax (21) (21)
Total income tax expense 22 - 22
Profit/(Loss) for the year 106 106
Other comprehensive income
Iitems that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability
Income tax effect
Other comprehensive income for the year
Total other comprehensive income for the year 106 - 106
* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
(d) Reconciliation of total equity as at 31 March 2021 and 1 April 2020
Notes to first- As at As at
time adoption 31 March 2021 1 April 2020
Sharehotder’s equity as per Indian GAAP audited financial statements 326 220
Adjustment
i) Other adjustments
Total Adjustment
Shareholder’s equity as per ind AS 326 220
{e) Reconciliation of total comprehensive income for the year ended 31 March 2021
Notes to first- As at 31 March
time adoption 2021
Loss as per Indian GAAP 106
Adjustment
i) Other adjustments
Total _ _
Loss as per Ind AS 106

yAeYy
ey & .
(f) Impact of Ind AS adoption on cash flow statements for the year ended 31 March 1€ IlerT!! al impact on transition from indian GAAP to Ind AS on the

statement of cash flows.
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Electronics Farming Solutions Associates (E-Fasal) Private Limited

tRs. in "housand
Notes forming part of the Financial Statements for the year ended 31st March 2022

{Amount in INR , unless otherwise stated)
31 March 31 March 1_April 2020

7 Other financial assets
Security Deposits 151.1 117.3 100.5
In Fixed deposit accounts with maturity for more
than 12 months from balance sheet date.

Total derivative instruments at fair value through 151 117 101
profit or loss

31 March 31 March

8 Deferred tax assets (net) 2022 2021 1 April 2020
Deferred tax assets {net) 21.24 30.07 8.69
21 30 9
Deferred tax details:
. BalanceSheet o Profit/loss
31 March 31 March 1 April 3 31 March
2022 2021 2020  ‘1March2022 5,
Property, Plant and Equinment 21.2399562 30.07 8.69 -9 21
Deferred tax assets/ (liability) 21 30 9
Deferred tax credit/ (charge) -9 21
Profit/loss
31 March
3 ch 202
1 March 2022 2021 ,
Current tax expense 0 43.03

Reconciliation of tax expense and the accounting profit muitiplied by India’s domestic tax rate for 31 March 2021 and 31 March 2022:

. 31 March

31 March 2022 2021
Accounting profit before income tax (1,256) 128
At india’s statutory income tax rate of 25.17 % (316) 32
Non-deductible expenses and other adjustments 325.0507938 10.51726

At the effective income tax rate of -0.70% {31 March 2021: 16.94%)
Income tax expense reported in the statement of profit and loss:

Current tax - 43
Deferred tax 9 (21}
Total income tax expense 9 22

9 Inventories*
31 March 31 March 1 April 2020
2022 2021

Finished goods in stock (At lower of cost and net realizable value) ) 4330.43 1863.594 1188.54
4,330 864 1,189




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amaount in INR , unless otherwise stated) {Rs. In Thousand?

10 Trade receivable Current

31 March 2022 31 March 2021 1 April 2020

Secured, considered good
Unsecured .
-Considered good 1300.401 893.988  12901.511
-Considered doubtful . . R

Less-Allowance for expected credit
loss

1,300 894 12902

The net carrying value of trade -eceivables is considered a reasonable approximation of fair value.

Ageing of Trade Receivables

31 March 2022 Current
Particutars Unbilled Dues Not Due Outstanding for following periods from due date of Receipts
Less than 6 6 months 1-% years -3 More than Total
months - 1 year years years 3 years
{it Undisputed Trade receivables - considered good . T ’ 1,300
1242.688 49.397 8.321 C

{ii) Undisputed Trade Receivables -which have

(i) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables-considered good

(v} Disputed Trade Receivables - which have

(vi) Disputed Trade Receivables - credit impaired
Less: Allowance for bad and doubtful debts
iDisputed - Undisputed)

! 1,247 69 49 5 e
373172021 T B T T Current T
Particulars Unbiiled Dues Not Due Outstanding for following periods from due date of Receipts
Total
Less than 6 6 months 1-7 years 2-3 More thanw‘
months
- 1 year years years 3years |
i1y Undisputed Trade receivables - considered good - - - 894

174.586

it undispuzed Trade Recetvabies -which have

s1gmiican i edse

{iii} Undisputed Trade Recevables credit impaired

(iv) Disputed Trade Receivables-considered good

v} Disputed Trade Receivables - which have
significant increase in credit risk

ivii Disputed Trade Receivables credit impaired

Less: Allowance for bad and doubtful debts
{Disputed + Undisputed)

894 |




18 Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and

small enterprises*
Total trade payables ()

* Refer Note 38 for trade payables to related parties.

Trade Payables ageing schedule

31 March 2022

Non-current Current

31 March 2022 31 March 2021 1 April 2020 3% March 2022 1 March 205 1 April 2020

0 16.397 0 1401.813 2221.459  14334.281
16 - 1,402 2,221 14,334

~Current - - ]
Particulars Unbilted Dues | Payables Not Due ___Outstanding for fotlowing periods from due date of Payment
Less than 1 More than 3 Total
ess than 2 years 23 years \or an
year vears
{1} MSME
(i1) Disputed dues - MSME - -
(iif) Others 1401.813 1,402
(iviDisputed  dues - Others -
1,402 i 1,402
3/31/2021 o Current T !
Particulars Unbilled Dues | Payables Not Due —____Outstanding for f_ollowmg periods from due date of Payment
Less than 1 More than 3 Total
1-2 years 2-3 years
year years
(i) MSME
(i) Disputed dues - MSME - . . . .
(it} Others 2221.459 16.397 R R
fiviDisputed  dues Others 1 T - :
: 16 : 8




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in INR , unless otherwise stated)

11 Cash and cash equivalents

31 March 2022

Balances with banks:
in current accounts
Fixed deposits with maturity of tess than 3 months
Cheques/drafts on hand
Cash on hand

14421.441
0
0
15192

14,437

31 March 2021

840.324
0
0
685.708

1,526

tRs. in Thousand

1 April 2020

315.892
0

0
1146.859

1,463

Cash balances with bank earns interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying periods of between one to

three months, depending on the immediate cash requirements of the Company, and earn interest at the respective short-term deposit rates.

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of reporting period and prior periods.

For the purpose of the statement of cast flows, cash and cash equivalents comprise the following:

Cash and cash equivalents
Balances with banks:
On current accounts
Fixed deposits with maturity of less than 3 months
Cheques/drafts on hand
Cash on hand

Less: Bank overdrafts

12 Other financial assets
Dealer Deposit

13 Current tax assets (netj
Current tax assets (net)

31 March 2022

14,421

31 March 2022 N
2006.334
2,00\!1‘

31 March 2022

14 Other current assets

Advance to supptiers
-unsecured, considered good
Less: Provision for doubtful advances

Advance tc employees

TDS Recievable

TCS Recievable

GST Recievable

TDS Recievable from Samunnati
Prepaid Insurance

Interest Recievables

17776.942

RtAZA

0
13.142
29.527

512,726

0

11.74
5.562

31 March 2021

840

31 March 2021
1937.993
1,938

31 March 2021

4792.968

4,793
493.676
3.919
20.062

1 April 2020

316

1,147

1,463

ST

1 April 2020
1816.9

1,817

1 April 2020

4317.87

ang
485.626
4.713

0




Electronics Farming Solutions Associates {E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in INR , unless otherwise stated)

[Rs. in Thousand}
15  Share capital

(A} Equity shares

31 March 2022 31 March 2021 1 april 2020
Authorized A
508,800 (March 31, 2021: 510,000, equity shares of INR 10 each 5088 5100 5100
5,088 5,100 ) 5,100
Issued, subscribed and paid up
1,095 tMarch 31, 2021: 1,000) Equity Shares of INR 10 each, fully paid up 10.95 10 10
Total e 1 10 10
{B) Compulsority convertible preference shares (CCPS) Series A
Authorized
1.200 tMarch 71,2021, Nili CCPS Series & of INR 10 each 17
12
Issued, subscribed and paid up
1,140 t{March 31, 2021: Nili 0.001% CCPS Series A of INR 10 each, INR 5 paid-up! 3/
6 B .
Total issued share capital 17 10 10
(i) Reconciliation of shares outstanding at the beginning and at the end of the year
31 March 2022 31 March 2021
Equity shares &pej of shares  Amount  Number of shares  Amount
Qutstanding at the beginning of the year 1 10 . 10
Add: Issued during the year 0.095 1
Outstanding at the end of the year ] T o 1 10
Compulsorily convertible preference shares (CCPS) Series A Number of shares Amount Number of shares Amount
Outstanding at the beginning of the year N -
Add: Issued during the year 1.14
Outstanding at the end of the year 1 6 - -

(i) Rights, preferences and restrictions attached to eqLity shares

a. Equity Shares : The Company has a single ctass of equity shares. 4ccordingly, ait equity shares rank equally with regard to dividends ard share in the Company's residual assets. The voting rights of an
equity shareholder are in proportion to its share of the paid-up equity capitat of tne Company. On winding up of the Company. the holders of equity shares will be entitied to receive the residuat assets of
the Compariy remaining after distribution of alt prefe-ential amounts in proporticn to the number of equity shares held

b. Compulserily convertible preference shares (CCPSI Senes 4: The Series & Preference Shares shall carry a pre-determined non cumulatize dividend rate o1 €.001% {Zero point Zeio Zero One percent; per
annum  In addition ta the same, he holders of the Series 4 Preference Shares shail be entitied to dividend on an as 1If converted basis The Series A Preference Shares shail be converted into Equity
Shares at a conversion ratio of 1:1 These are convertibie before 19 (Nineteen) vears and 11 (Eleven) months from the date of 13suance as per SHA terms

{ii}] Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder 31 March 2022 31 March 2021 1 April 2020

% of holding

er of shares % of ho % of holding in
Number of \ding in the A § of holding ’
n the class

Number of shares
class the class

Equity shares of INR 10 each tully paid

1 Rawindra Pastor 0.306 0.28 0.03 G603
2 amngita Das U.26d .44 (.02 J.02
3. Mohit airer 0.263 0.24 0.02% 0.02%
4. Alok Gupta 0.263 0.24 0.02% 0.025
Name of the sharehoider 31 March 2022 31 March 2021 1 Aprit 2020
% of holding in the % of holding in % of holding
b f sh . B
Nuinber of shares class Number of shares the class Number of shares in the class
CCPS Series A of INR 10 each, Rs. 5 paid-up
) n Agrevolution Pvt Ltd P14 210 000 [y

As per records of the Company. Including its register of <harehulders/membes and ather declarations received from sharcholders cegarding beneticial nterest the above <nareholding represents nofr

tegat and beneficial ownerships of snares

31 March 2021 j
% of total shares 1% Change during
the year

" 31 Marcn 2022
iNo. Of Shares, % of total shares |% Change during
| the year

tiv} Details of Shares held by Promoters at the end of the year
Promoter name

No. Of Shares

Equity shares of INR 10 each fully paid
1. Ravindra Pastor
2. anmindita Das

3. Mohit Airer: _ I O 0.
14. Alok Gupta RS - .
TJotal e . . St R, e -
¥) No class of shares have been 1ssued as bonus shares of for consideration other than ¢ ash by the Company durine the penag af five vears immediately oreceding the < arrent vear end

fvi} No shares reserved 1ar issur unagei the Share based pavment plan ol the compay
{vii} No class of shares have peen bought back by the Company during the period of five years immeadiately preceding the cuirent year end.
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17

Other equity

Employee Stack options outstanding account
Securities premium irefer belowi
Surplus/ideficit) in the Statement af Profit and Loss

Securities premium {SP)*

Opening baiance

Add : Securities premium credited on issue of Series A CCPS
Add : Securities premium credited on issue of equity shares
Less: Expenditure incurred on issue of shares

Less: Issue of nenus snares

Closing balance

*SP record premium on issue of shares to be utilized in accordance with the Act.
Surplus/(deficit) in the Statement of Profit and Loss

Opening balance

Add: Net profit/(loss) for the currant year

Less: Re-measurement {gain)/loss on post

employment benefit obligation (net of tax)

Closing balance

Total other equity

Share application money pending aliotment

- As at March 31, 2022

Number of shares Amount

Equity Shares

Non-current borrowings
Unsecured

ta) Term loan

From other parties
From related parties

Less: Current maturities of long term debt

Less: Current maturities of finance lease

obiigation

Total nor current maturities of long term borrowings

31 smarch 2027 31 March 2021 1 April 2020
35,006
-949 316 210
L T
30004.8
5000.8
35,006
31 March 2022 31 March 2021 1 April 2020
316 210 114.209
1,265 106 96.087
- 53 iy )

As at March 31, 2021

N — . As at March 31, 2020 _
Number of shares Amount Numbs

er of shares Amount:

31 March 2022 31 March 2021 1 April 2020




19 Short -term borrowings

20

2

Secured, from bank & Others - Repayable on demand

- From Banks

- from other parties

Short Term Loan from Samunnat Financial Intermediation & Services Pvt Ltd (to ve paid in six months of receipts)
Total short-term borrowings

Net Debt Recongciliation
Analysis of net debts and movement in net debts for each of the period presentec:

Cash and Cash equivalents
Liquid Investments
Current Borrowings
Non-current barrowings
Net Debt

Other current liabilities

ESIC Payable
PF Payable

TDS Payable
Telephorie Expenses Payabte
GST Payable
Salary Payan:

{4
Advance from ¢ ustomer

Other payables

Tatal other current liabilities

Provisions
Long term
31 March 2022 31 March 2021 j 1 Aprit 2020

Provisions for Tax
Total Provisions

_3TMarch2022 31 March 2021 1 april 2020

173301y
1,734

31 March 2022 31 March 2021

14,437 1,526

AT

Pt

14,43/ 2,508
31 March 2022 31_!Aargh72<}l _ 1 April 2020 -
5.168 0 0
20.615 0 0
7.705 10.312 O
3.677 ¢ Q

4] 132.616 $2.307

S6148 807534 826

Hos 1 n i3BY Uhg i
137,187 2. ah.h/e
5,299 4,403 5,756
Short term

ch 2022 31 March 2021 1 April 2020 -

38.647 38.73




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in INR , unless otherwise stated)

22 Revenue from operations

Revenue from contracts with customers (Refer Note 54)
Sale of goods

- Trading Sales
- Vegetables Sales

Total revenue from operations

23 Other income

Interest income

- on fixed deposits designated as amortized cost
Freight & Cartage Recievable

Rate Differance

Dealer Registration Fees

Discount Received

Special Discount

Cash Discount

Total other income

24 Purchase of traded goods

Add: Purchases
- Trading Purchase
- Vegitables Purchase

25 Changes in inventories of finished goods, stock-in-trade and work-in-progress

Inventories at the beginning of the year
-Finished goods
-Work-in-progress

Less: Inventories at the end of the year
-Finished goods

-Work-in-progress

Net decrease/ (increase)
Add: increase decrease in excise duty on closing stock

26 Employee benefits expense

Salaries, wages, bonus and other allowances
Directors Remunration

Contribution to Provident Fund and ESI
Total employee benefits expense

27 Finance costs

interest on borrowing
Total finance costs

31 March 2022

{Rs. In Thousand)

31 March 2021

130883.482 91032.548
0 1836.513
130,883 92,869

31 March 2022

31 March 2021

69.036 50.763
0 0
18.985 0
784.263 271.238
718.644 244.237
329.225 810.913
875.874 1528.252
779.106 643.022
3,575 3,548

31 March 2022

31 March 2021

132709.967 90023.823
0 1189.47
132,710 91,213

31 March 2022

31 March 2021

863.594 1188,54

864 1,189

4330.43 863.594

4,530 864

3,467 325
TS 325

31 March 2022

31 March 2021

2377.344 1543.334
1800 600
15.965 0
2,143

4,193

31 March 2022

31 March 2021

15.124

953.822

15

954




28 Depreciation and amortization expense

29

Depreciation
Amortization
Total depreciation and amortization expense

Other expenses

Auditor's remuneration (Refer note below)
Bank Commission & Charges
Commission on Sales
Conveyance Expenses

Daily Allowance

Discount Expenses

Electricity Expenses

Freight Expenses

Legal & Professional Expenses
Licence Fees

Loading & Unloading Expenses
Office Expenses

Packing & Forwarding Expenses
Postage & Telegram Expenses
Rate Difference

Rent

Repairs & Maintainace
Miscellenaous Expenses

Sales Promotion Expenses
Shortage & Damage

Stationery & Printing Expenses
Telephone Expenses

Tour & Travelling Expenses
Web Site Expenses { Go Daddy )
Vehicle Running & Maintenance Charges
Total other expenses

*Note : The following is the break-up of Auditors remuneration (exclusive of tax)

As auditor: T
Statutory audit RN
s )
Total / RIEE ’ \(\ /)
P2 4 4

31_March 2022

37.34631876

31 March 2021

74.207

37

74

31 March 2022

31 March 2021

30 30
2.014 1.277
74.532 23.95
54.726 2.04
64.9 0
253.65 34,572
71.573 2.143
201.243 131.647
127.3 59.95

0 25.4
37.235 0.86
75.408 23.403
39.493 6.341
3.974 1.45
278.319 1028.868
257.9 108
88.763 5.957
22.71057 0.5
120.606 0
0 33.057
27.886 7.361
36.743 15.41
305.323 19.958
10 17.94
46.746 0
2,226 1,580

31 March 2022

31 March 2021

30

30

30

30




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the vear ended 31st March 2022
(Amount in INR | unless otherwise stated)

30

31
(A]

{Rs. in Thousand)
Earnings/ Loss per share
Basic earnings /iloss) per share amounts are calculated by dividing the profit/loss for the year attributable to equity holders by the weighted average number of equity sharss autstanding diring the

”317Mar7ch7270271

Loss attributable to equity holders 106

Weighted average number of €quity shares for basic EPs* 0 i
Basic loss per share (INR) i760) 106
Diluted loss per share (INR) 1760) 106

“ The weignted average number of shares takes intc account the weighted average effect of changes in treasury share transactions during the year.

Employee benefits

Defined Contribution Plans

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss - 77}177@L§qugk 7§%rch ZlEL

Employers' Contribution to Provident Fund and Employee State Insurance 16
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A

(B}

il

(i)

(i)

it

Related Party Disclosures: 31 March 2022

Names of related parties and description of relationship as identified and

Key Management Personnel (KMP)
Alok Gupta

Ravinder Pastor

Mohit Airen

Anindita Das

Details of transactions with related party in the ordinary course of business for the year ended:

Director remunerations :
Alok Gupta

Mohit airen
Anindita Das

Kev Management Personnel {(KMP)
Compensation of kev management personnel

Short term emolovee berefit
Long term emplovee benefit
Post-emplovment benefits
Termination benefits
Salaries includine bonuses
Share based pavments

Amount due to/from related party as on:

Entity under common control
Borrowings
Embedded derivative liability

Key Management Personnel (KMP)
Employee related payables

Other payabies

Director Loans : alok Gupta
Director Loans : Mohit Airen

Terms and conditions of transactions with related parties

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transar

certified by the Company:

31 March 2022

31 March 2022

31 March ZOZIL

60C
600
600

i _ 31 March 2021

31 March 2021

1.050
1050

ococ

_31 March 2021

oo

600

1 Aprit 2020

1 April 2020

1,050
1050

ctions. Outstanding balances at the year-end are unsecured and interest free except
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34

35

Segment reporting

The Company primarily operates in only one segment i.e Vegetables Sales and trading sales. The board of directors of the Company, which has been identified as b,
maker (CODM), evaluates the Company’s performance allocate resources pased on the analysis of the various performance
reportadble segment for the Company as per the requirement of IND AS 108 "Operating Segments”

M”LUOLHEML?SOJU aphical areas:

The "Geographical Segments” comprises only of domestic segment which includes sales to customers located in india cnly

Fair values of financial assets and financial liabilities

€ing the chief operating decision
irdicator of the Company as a single umit. Therefgre there g

The fair value of other current financial assets, cash and cash equivalents, trade receivables ,investments trade payables, short-term borrowings and other financial liabilities approximate the

carrying amounts because of the short term nature of these financial instruments.

The amortized cost using effective interest rate (ER) of non-current financial assets consisting of security and term depasits are rot significantly different from the carrying amount.
Financial assets that are neither past due nor impaired include cash and cash equivalents, security deposits, term deposits, and other financial assets.

Fair vaiue hierarchy
The fatlovarg 1s the reerarc by Tar determining and s asing The fair vatie of frryaca IHUNENES by walUAT 10 e Ty

+Level * Quoted prices funadiustedi in active markets for denue al assets ar hacilities

+Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly fi.e. derived from prices).
~Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
No financial assets/liabilities have been valued using level 1 fair value measurements,

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Fair value measurement hierarchy of assets

Financiaf As;
Level 1 (Quoted price in active markets)
Investments in mutual funds FVTPL -

31 Narch 2022 31 March 2021

s measured at fair value

Level 2
Derivative financial assets

Fair value measurement hierarchy for liabilitje 7
.

Financial liabilities measured at fair value:
Level 2

Financial liabilities measured at fair value through profit or toss

1 Aprii 2020
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Liabilities for which fair values are disclosed

Level 2

Convertible preference shares

There have been ng transfers between Level 1 and Level 2 during the period

Level 3

Financial assets measured at amortized cost
255els measured at amortized cost
Trade receivables 1,300 894 12,902

Cash and cash equivalents 14,437 1,526 1,463

Financial iabitities measured at amortized cost
——=— & 1ablIles measured at amortized cost

Liability component of convertible preference shares - -
Borrowings inon-current) - 2,100 2,100
Borrowings icurrent|

Current maturity of long term loans 1734
Trade payables 1,402 2,221 14,334
Other Payables 5,299 4,403 5,756

The carrying amount of cash and cash equivalents, trade receivables, fixed deposits, trade payables, ather payables and short-term borrowings are considered to be the same as their fair values.
The fair values of borrowings, liability component of convertible preference shares and security deposits were calculated based on cash flows aiscounted using a current lending rate, They are
classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs inctuding own and counterparty credit risk.

Financial risk management objectives and policies

The Compary is exposed to varous financial risks. These risks are . ATEROr 76t inta Mmarkel sk, credir gk ana gty o The Campany ook MIANARE AR S a0 thinalert By, the Rogrd of Dirertors
and focases on secunng (ong term and short term cash flows. The Company does not CHGARe 17 Lrading of 1INanc 1l assets 1u speculative DU Sers
Market risk

Market risk is the risk that the fair value of future czsh flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk, such as equity prize risk and commodity rsk. Financial instruments affected by market risk include borrowings and derivative financial instruments.

(i) Interest rate risk

in market interest rates relates primarily to the Company’s long-term debt onligations with floating interest rates.
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans ang borrowings.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings. With all other variables held constant, the Corpany s
profit before tax is affected through the impact on floating rate borrowings. as of March 31. 2022 and March 31, 2021 no such instruments

(i1} Foreign currency risk
Foreien currency sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in the US dollar exchange rate {or any other material currency), with all other variables held constant, of the
Company’s profit before tax (due to changes in the fzir value of monetary assets and liabilities). The Company’s exposure to foreign currency changes for all other currencies is null/not material.




<)

Credit risk is the risk of financial (oss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. Credit risk anses principaily from the
Company's receivables from deposits with landlords ang other statutory deposits vrith regutatory agencies and also arises from cash held with banks and financial institations, The maximum
exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit 11sk is to prevent losses in financial assets. The Company assesses the

credit quality of the tounterparties, taking into aczount their financial position, past experience and other factors.

The Company (imits its exposure 1o credit risk of cash hetd with banks by dealing with highly rated banks and instituzions and retaining sufficient balances in bank accounts required to meet a
month’s operational costs, The Management reviews the bank accounts on regular basis and fund drawdowns are planneq to ensure that there is minimat surplus cash in bank accounts. The Company
does a proper financial and credibility check on tha landlords before taking any property on lease and hasn't had a single instanca of non-refund of security deposit on vacating the (eased property.
The Company also in some cases ensure that the notice period rentals are adjusted against the security deposits and only d fferentiat, if any, is paid out thereby further mitigating the non-
realization risk. The Company does not foresee any credit risks on deposits with regulatory authorities.

The Company's maximum exposure to credit risk for the components of the balance sheet at 31 March 2022, 31 March 2021 and 1 April 2020 is the carrying amounts as mentioned in Note 8 to 12.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company ranages its tauidity risk by ansuring, as far as possible, that it wil:
always have sufficient liquidity to meet its (jabilities when due. {For example: The key liquidity risk the Company can face is the risk of subscription fee refund. As per the Company policy, no

refunds are allowed once a subscription has been taken and it is only in exceptional cases that fee is refunded with proper appravals from senior Management. The Management believes that the
probability of a liquidity risk ansing due to fee refund is not there, )

The table below summarizes the maturity profile of the Company’s financiat tiabilities:

More than §
Less than 1 year 1435 years Total

years
31 March 2022

Short term borrowings
Long-term borrowings
Trade payables 1,402 . 1,402
Other financial liability .

1,402 T 7 B 1 ,4F
31 March 2021 :
Short term borrowings 1,734 - - 1,734
Long-term barrowings 2.100 %‘709
Trade payatles RN
Other financiai nahility

3,955 2.10C 6,055
1_April 2020 1 2 100
Long-term borrowings . 2,100 14,334
Trade payables 14,334 - - ,7
Other financiat tiability e — i Pt




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
{Amount in INR , unless otherwise stated)

37 REVENUE FROM OPERATIONS

{a) Disaggregate revenue information {Rs. In Thousand
Geographic revenue

Particulars Thursday, March 31, 2022 Wednesday, March 31, 2021
—

India 130,883 92,869
Outside India R l

(b) Contract balances : Following table covers the movement in contract balances during the year

Particulars 31-Mar-22 31-Mar-21 Wednesday, April 01, 2020

Trade receivables 1,300 894 12,902

Contract liabilities 4,563 3,389 4,819
() Reconciliation of contract price with revenue during the year 31-Mar-22 31-Mar-21

Contract price 130,883 92,869

Less : rebates and discount e
the year 130,883




Etectronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in INR . untess otherwise stated)

37 REVENUE FROM OPERATIONS

(a) Disaggregate revenue information {Rs. In Thousand)
Geographic revenue

Particulars Thursday, March 31, 2022 Wednesday, March 31, 2021
India 130,883 92,869
Outside India . .

(b) Contract balances : Following table covers the movement in contract balances during the year

Particulars 31-Mar-22 ) Jl-Mar-Zj i Wednesdayi\pﬂpt 2020

Trade receivables 1,300 894 12,902

Contract liabilities 4,563 3,389 4,819
() Reconciliation of contract price with revenue during the year 31-Mar-22 31-Mar-21

Contract price 130,883 92,869

Less : rebates and discount - -
the year 130,883 92,869




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in INR | unless otherwise stated)

38 Title deeds of Immovable Properties not held in name of the Company
The Company does not hold any immovable property during the current year or previous year,

39 Details of Benami Property held

The Company does not have any Benami property, where any proceeding has becn initiated or pending agairst the
company for holding any Benami property.

40 Reconciliation of quarterly returns or statements of current assets filed with banks or financial institutions
The Company has borrowings from sanks and financial institutions on the basis of security of current assets. The
quarterly returns or statements of current assets filed by the Company with banks and financial institutions are in
Aasreement with the hooks of accoints.

41 Wilful Defaulter
The Company has not been declared a wilful defaulter by any bank or financial institution or government or any

42 Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
The Company does not have any transactions with companies struck off under section 248 of the Companies Act,

43 Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

44 Compliance with number of layers of companies

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
the Companies (Restriction on number of Layers) Rules, 2017.

45 Undisclosed income
The Company does not have any undisclosed income which is not recorded in the books of account that has been
surrendered or disclosed as income during the year {previous year) in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961, - OMQ Al%\\

N

46  Corporate Social Responsibility
The provisions of CSR are not applicable for the current financial year.
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Ejectronics Farming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financial Statements for the year ended 31st March 2022
1Ameunt in INR . ynless otherwise stated)

48 Capitat management

For the purpose of the Company’s capital management, capital inctudes issued €quity capital, convertible preference shares, share premium and all other €quity reserves attributable to the equity
holders, The primary objective of the Company’s capitat management is to maximize the shareholder value and to ensure the Company’s ability to conrinue as a going concern,

31 March 2022 31 March 2021 1 April 2020
Equity e 7 ‘51 g e 7
Other equity 34,057 316 210
Totat equity i 34,074 326 220

Borrowings nciuding convertible preference shares 3.834 2.10C

LESS. Cash and cash equivatents

T4b
Total gebt i o B T
Overall financing it = 24y - jify 19,637

Gearing ratio {1/ finiy -G.74

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2022, 31 March 2021 ang 1 April 2020
49 Contingent liabilities and contingent assets
There are ne marerial contingencies and capital or other commitments as at March 31. 2022 March 31,2021 and April 0%, 2020

50 Previous vea frgures have peen 1E8rauDed/ reclassifien te contn g esentation as e o SRS AN as vewared re e by -

As per our report of even date

For MPV & Company For and on Dehalf of the Board of Directors of
Chartered Accountants Etectronics Farming Sotutions Associates (E-Fasai) Private Limited
Firm Registration No.: 003995C £IN: U01 100MP2017PTC043079
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ELECTRONICS FARMING SOLUTIONS ASSOCIATES PRIVATE LIMITED
=2 ASULIATES FRIVATE LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON
31" MARCH, 2022.

SCHEDULE - 1

L. SIGNIFICANT ACCOUNTING POLICIES & NOTES OF ACCOUNTS:

a)

b)

¢)

d)

General: The financial statement has been prepared in accordance with the generally accepted
accounting principles and the provisions of the Companies Act, 2013,

Revenue Recognition: The Company follows mercantile system of accounting and recognizes
significant items of income and expenditure on accrual basis.

Fixed Assets: During the period under review, the company has recorded assets at cost less
depreciation.

Preliminary Expenses including pre-operative expenses will be amortized over a period of
first years after the commencement of business.

Value of Import during the year nil.
Earning in foreign exchange — nil.
Expenditure in foreign exchange nil.

Remittance in foreign exchange nil.

2. NOTES FORMING PART OF ACCOUNTS:

a)

b)

d)

¢)

Indore:
Dated:

UDIN:

There were no employees who were employed on remuneration of Rs. 500,000/- p.m. or more
during the period.

In the opinion of the board of Directors Current Assets, LLoans and Advances have a value on
realization in the ordinary course of business at least equal to the amount at which these are
stated.

Balances of Sundry Debtors, Sundry Creditors. Deposits and Loans and Advances are subject
to confirmation and Reconciliation if Necessary.

The Auditors Remuneration includes as under :
Audit Fees Rs. 30,000.00
Previous year figures have been regrouped / rearranged wherever considered necessary.

owma~. For M PV & Company
2SN Chagtered Accountants_ ,
¢ 7 \( 7[ B N
®
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